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      BOYD JOINS ADMINISTRATION’S CALL FOR HONEST, FISCALLY RESPONSIBLE BUDGET

Administration’s budget released today promotes honest budgeting, fiscal responsibility

  
        
      

WASHINGTON, D.C. – Congressman Allen Boyd (D-North Florida), a member of the House Budget Committee and a leader of the Blue Dog Coalition, today applauded the President’s Fiscal Year 2010 Budget proposal for its commitment to honesty, transparency and fiscal responsibility.  As a proponent of deficit reduction and honest budgeting, Congressman Boyd has repeatedly called on his colleagues in Congress and the Administration to reinstitute statutory pay-as-you-go (PAYGO) requirements, put predictable costs on budget, and set aside a “rainy day fund” for national emergencies, all of which President Obama accomplishes in his budget blueprint.

Additionally, the President’s Budget proposal, which was released today, includes a commitment to cut the federal deficit in half over the next four years, while also investing in government programs that work and eliminating those that are wasteful, duplicative and ineffective.

“After years of dishonest budgets that did not accurately reflect our fiscal realities, President Obama’s budget is a refreshing return to honest budgeting and shoots straight with the American people about the serious fiscal challenges we face,” said Congressman Boyd.  “I am especially pleased that the President’s budget endorses pay-as-you-go rules, which will be a critical tool as we work together to restore fiscal responsibility and to strengthen our economy.”

Congressman Boyd has long advocated PAYGO rules as a way to put an end to deficit spending and to reduce our national debt.  At the beginning of the 110th Congress, the House of Representatives included PAYGO spending requirements in the House rules, and Congressman Boyd has continued to push for PAYGO rules to be put back into law as they were from 1990 until 2002.

The President’s budget is different than the previous Administration’s budget proposals because it includes the projected costs of our overseas military operations, national disaster response, and the full cost of the Alternative Minimum Tax (AMT).  By putting these costs on budget, this Administration has taken an essential step toward restoring honesty, transparency, and accountability to federal spending.

“In charting a new fiscal course, we must be clear in diagnosing the problem, and the President’s budget does that,” Boyd stated.  “It will take time to put our country back on a fiscally sustainable path, but by using honest budgeting, like this Administration has done, we can get there.”
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